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CHtarseY M SKEE A5 BN A8 & 5 a0 R @S girHEWr () 2023 £ 3
FfR 1 BEHSHITE
2 w g I3 ¢ & @ 7 7, m m c o,
HSHA 0.19 | -0.26 | 039 | 0.26 | 144 | -0.14 | 1.10 | 0.01 | 0.04 | 3.53 | 0.68 | 0.16 | 0.57
AR Inf Inf Inf Inf Inf Inf Inf Inf Inf Inf Inf Inf Inf
YR -Inf -Inf -Inf -Inf -Inf -Inf -Inf -Inf -Inf 0.00 0.00 0.00 0.00
eI ILRH 0.00 | 010 | 0.10 | 0.10 | 0.10 | 0.00 | 0.80 | 0.00 | 0.00 | 1.00 | 1.00 | 0.10 | 0.10
iz 2 TR R 2 F (i) AR E L THE R BRI A R AR M G it
ZH WE | TE | BME | 1/4 I8 | BB | 3/4 9008k | BKE | RE | BE
u -0.00 | 1.02 | -2.83 -0.73 -0.03 0.65 257 | 0.07 | 2.68
w -0.12 | 1.43 | -5.09 -0.74 0.01 0.69 249 | -0.92 | 4.64
Y/ -0.03 | 0.95 | -3.23 -0.70 -0.01 0.60 3.06 | -0.02 | 2.98
4 -0.02 | 1.01 | -3.41 -0.68 -0.01 0.68 2.88 | -0.17 | 3.06
4 -0.00 | 0.93 | -3.17 -0.69 -0.00 0.64 296 | 0.05 | 2.93
& 0.08 | 1.13 | -3.17 -0.68 0.06 0.79 466 | 025 | 3.30
@ -0.09 | 1.14 | -3.91 -0.80 -0.03 0.66 3.17 | -0.26 | 3.19
7 0.02 | 096 | -3.00 -0.62 0.03 0.66 3.21 | -0.08 | 3.14
7 -0.10 | 099 | -3.34 -0.77 -0.12 0.53 3.06 | -0.00 | 2.88
m, 0.15 | 1.00 | -2.60 -0.53 0.15 0.86 3.24 | 0.02 | 2.79
m, -0.00 | 1.09 | -4.27 -0.68 -0.01 0.70 293 | -0.17 | 3.25
c -0.17 | 1.06 | -3.55 -0.84 -0.16 0.49 3.02 | -0.05 | 3.06
o, -0.07 | 095 | -2.70 -0.72 -0.08 0.56 3.29 | 0.07 | 3.07
_ 0.00 | 1.00 | NULL -0.67 0.00 0.67 NULL | 0.00 | 3.00
EER
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FisR 3 s E M REIYILER
RGARCH RMDH
iEEg H @ B 4 ¢ 4 ¢ 7, 7, m, my ¢ o,

T 0.120 -0.027 0.096 0.297 2.503 -0.787 1.399 -0.014 0.034 2.490 0.807 0.166 0.583 -4005.1 40363
(0.043) (0.186) (0.071) (0.063) (0.282) (0.171) (0.107) (0.015) (0.006) (0.270) (0.147) (0.010) (0.016)

A 0.135 0.222 0.047 0.183 4.486 -0.606 1.227 0.021 0.023 1.307 0.700 0.176 0.591 -4054.9 39234
0.060) | (0274) | (0.055) | (0.029) | (0.501) | (0.155) | (0.083) | (0.016) | (0.007) | (0223) | (0.088) | (0.010) | (0.015)

N 0.137 0.406 0.140 0.152 2.770 -0.719 1.374 0.013 0.043 1.841 1.043 0.150 0.600 38473 38151
0.055) | (0259) | (0.062) | (0.029) | (0306) | (0.164) | (0.107) | (0.017) | (0.009) | (0375 | (0.183) | (0.015) | (0.020)

B 0.117 1.284 0.048 0.125 2.071 -1.257 1.738 0.016 0.034 0 1.691 0.145 0.533 40035 .3886.1
0.052) | (0.145) | (0.047) | (0.016) | (0175) | (0.144) | (0.081) | (0.015) | (0.007) - (0.142) | (0.008) | (0.021)

T 0.037 0.035 0.182 0.160 1.948 -0.406 1.228 0.017 0.021 0.937 1.509 0.175 0.577 -3799.3 37391
0.035) | (0093) | (0.051) | (0027) | (0205 | (0.113) | (0.068) | (0.015) | (0.005) | (0175 | (0.192) | (0.011) | (0.015)

R 0.086 0.070 0.163 0.195 1.675 -0.354 1.287 0.022 0.030 1.444 1.195 0.195 0.604 -3841.9 -3880.6
0.034) | (0090) | (0.067) | (0.040) | (0205 | (0.105) | (0.071) | (0.017) | (0.007) | (0200) | (0.182) | (0.013) | (0.017)

SRR 0.120 0.559 0.144 0.115 1.886 -0.238 1.326 0.014 0.046 0.604 1.401 0.173 0.537 36164 36943
0.042) | (0163) | (0.066) | (0.021) | (0231) | (0136) | (0.103) | (0.015) | (0.008) | (0345 | (0212) | (0.014) | (0.017)

mEEL 0.148 0.503 0.100 0.086 1.237 0.065 1.280 0.010 0.027 0 2.419 0.174 0.486 -3567.2 -3489.7
0.034) | (0082) | (0.070) | (0016) | (0.114) | (0.085) | (0.067) | (0.015) | (0.009) - 0197) | (0.010) | (0.013)

N 0.120 0.419 0.181 0.167 1.914 -0.598 1.362 0.033 0.034 1.593 1.159 0.169 0.592 41067 | 41086
0.047) | (0224) | (0.059) | (0.028) | (0210) | (0.156) | (0.112) | (0.016) | (0.008) | (0390) | (0.165) | (0.010) | (0.013)

BRED 0.191 -0.256 0.386 0.262 1.439 -0.144 1.104 0.012 0.036 3.527 0.678 0.157 0.574 -4039.6 40975
=SS 0.044) | (0107) | (0.101) | (0.034) | (0336) | (0.107) | (0.080) | (0.014) | (0.009) | (0.288) | (0.150) | (0.010) | (0.016)

AN A 0.098 0.567 0.127 0.188 1.788 -0.961 1.569 0.031 0.029 1.815 1.192 0.169 0.566 41455 40411
0.046) | (0182) | (0.049) | (0031) | (0.181) | (0.159) | (0.115) | (0.016) | (0.010) | (0354) | (0.183) | (0.013) | (0.013)

N 0.173 -0.216 0.121 0.226 3.314 -0.277 1.140 0.043 0.031 2.240 0.738 0.168 0.567 10486 | -30637
(0.053) (0.179) (0.055) (0.032) (0.316) (0.113) (0.065) (0.017) (0.008) (0.200) (0.085) (0.009) (0.023)
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Wik S8 my, m, cfl o, ESEAE TR JE GRS TORBRTH EUAAGH my BEPREIA 00 XF RS8R FHAT 7 L@ AR R E A . SIE AN 2 S AR B R 3 T 10% M52 2 H, BT RS ve ks, AR
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Fisk 4 EEREYIS
RGARCH RMDH
BELH H @ B 4 ¢ 4 ¢ 7, T, m, my ¢ o,
. 0.011 -0.025 0.278 0.158 0.919 -0.313 1.089 -0.080 0.157 3.661 3.467 0.107 0.536 34789 | 35784
(0.028) | (0.072) | (0.095) | (0.048) | (0.144) | (0.051) | (0.069) | (0.016) | (0.010) | (0.420) | (0428) | (0.007) | (0.013)
smas | 2 0.257 0.151 0.121 1.027 -0.207 1.127 -0.046 0.122 3.474 3.060 0.109 0.560 36516 | 38068
(0.032) | (0203) | (0.085) | (0.161) | (0.200) | (0.099) | (0.130) | (0.016) | (0.014) | (1.866) | (1521) | (0.011) | (0.035)
mmam | 0 | M7 0.239 0.264 0.751 -0.132 0.859 0.0003 0.112 3.454 2.870 0.142 0.534 31129 | 33209
(0.023) | (0.058) | (0.094) | (0115) | (0.147) | (0.044) | (0.053) | (0.019) | (0.014) | (0457) | (0.870) | (0.020) | (0.022)
IBM 0.010 -0.106 0.271 0.300 0.438 -0.172 0.702 -0.018 0.115 3.782 3.290 0.155 0.515 20104 | 30300
(0.020) | (0.043) | (0.114) | (0.063) | (0.122) | (0.035) | (0.053) | (0.014) | (0.008) | (0476) | (0.781) | (0.020) | (0.015)
. 0.054 0.038 0.391 0.388 0.180 0.024 0.897 -0.022 0.122 5.556 1.237 0.138 0.477 32625 | 33003
(0.026) | (0.047) | (0.069) | (0.046) | (0.095 | (0.038) | (0.048) | (0.014) | (0.010) | (0422) | (0291) | (0.010) | (0.012)
maxm | " 0.012 0.230 0.215 0.578 -0.054 1.048 -0.039 0.106 6.054 4.607 0.087 0.498 31886 | 32468
(0.025) | (0.070) | (0.065) | (0.057) | (0.100) | (0.048) | (0.085) | (0.014) | (0.008) | (0.630) | (0.780) | (0.005) | (0.014)
qoms | MY -0.019 0.269 0.065 0.391 -0.115 0.803 -0.022 0.119 5.156 8.731 0.098 0.551 27256 | 29363
(0.019) | (0.061) | (0.100) | (0.136) | (0.087) | (0.082) | (0.106) | (0.016) | (0.015) | (1.633) | (4380) | (0.011) | (0.034)
5 0.035 0.038 0.375 0.186 0.200 -0.057 0.946 -0.003 0.109 4951 4.816 0.127 0.525 7874 | 28797
(0.019) | (0.055) | (0.297) | (0.149) | (0.210) | (0.074) | (0.114) | (0.019) | (0.014) | (1.788) | (4937) | (0.020) | (0.036)
st 0.059 -0.056 0.443 0.406 0.217 -0.063 0.813 -0.049 0.101 4.885 1343 0.150 0.517 32765 | 33220
(0.024) | (0.046) | (0077) | (0.066) | (0.094) | (0.035) | (0.049) | (0.014) | (0.008) | (0.446) | (0358) | (0.016) | (0.016)
- 0.036 0.194 0.071 0.188 0.419 -0.192 1.005 0.036 0.040 3.117 4.629 0.142 0.557 31165 | 32310
0022) | (0148) | (0148) | (00720 | (0133 | (0093 | (0169) | (0019) | (0006) | (1071 | (1228) | (0021) | (0016
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